


 
 

Date: 20/08/2018 

Dear Shareholders,        

 
RE: SHAREHOLDERS HOLDING SHARES IN PHYSICAL MODE 
  
SUBJECT: TRANSFER OF SHARES COMPULSORILY IN DEMAT MODE 
 
Amendment to Regulation 40 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) 
with respect to mandatory dematerialization for transfer of securities  
a. SEBI vide gazette notification no. SEBI/LAD-NRO/GN/2018/24 dated June 8, 2018, has mandated that transfer of securities 

would be carried out in dematerialized form only which will come into effect from December 5, 2018.  
b. According to the aforesaid notification, request for effecting transfer of securities shall not be processed unless the 

securities are held in the Dematerialized form with the depository with effect from December 5, 2018. 
c. This restriction shall not be applicable to the request received for transmission or transposition of physical shares.  
d. Shareholders are requested to get in touch with SEBI registered Depository Participant to open a Demat account  
e. Shareholders holding shares in physical form are requested to dematerialize shares at earliest to avoid any inconvenience 

in future for transferring those shares enabling them to trade in electronic form.  
f. Please refer following procedure for dematerialization of shares. 
 
PROCEDURE FOR DEMATERIALIZATION OF SHARES  
 
• Dematerialization starts with opening a Demat account. For demat account opening, you need to shortlist a Depository 
Participant (DP) that offers Demat services. A DP is an agent of the depository (NSDL and CDSL) providing depository services to 
investors.  
• Shareholders should submit the duly filled in Demat Request Form (DRF) along with physical certificate(s) to the concerned 
DP.  
• DP intimates the relevant Depository of such requests through the system.  
• DP submits the DRF and the Certificate(s) to the Company’s R&TA.  
• The Company’s R&TA confirms the dematerialization request from Depository. 
 • The Company’s R&TA, after dematerializing the certificate(s), updates accounts and informs concerned depository regarding 
completion of dematerialization.  
• Depository updates its accounts and informs the DP.  
• DP updates the demat account of the shareholder. 


